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SEMIRARA MINING & POWER CORPORATION 
 FY Results of Operations 

 



PERFORMANCE UPDATE 

Q1 Q2 Q3 Q4 FY 2014 FY2013 Inc (Dec) % Inc (Dec)

PRODUCTION

   Total Materials (bcm)   28,135    26,385    22,745    26,032    103,297      82,149     21,147 26%

   Strip Ratio  10.69:1  9.20:1  9.09:1  24.60:1  11.47:1  9.73:1         1.74 18%

   TPC (MT)     2,353      2,513      2,145         950        7,961        7,570          391 5%

   Saleable Coal (MTs)     2,311      2,467      2,101      1,118        7,997        7,526          472 6%

COAL WASHING

   Washable Coal (MTs)        284         374         435         195        1,289           727          563 77%

   Washed Coal (MTs)        171         225         261         117           774           436          338 77%

   % recovery 60% 60% 60% 60% 60% 60%             -   0%

CPP Feed          19           20           22           26             87             89             (2) -2%

Beg. Inventory (MTs)     1,277      1,279      1,623      1,966        1,277        1,383         (105) -8%

End Inventory (MTs)     1,279      1,623      1,966         386           386        1,277         (891) -70%

FY (In ‘000, except Strip Ratio) 
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MARKETING PERFORMANCE 

Php18.9 B Php16.7 B 8.9 M MT 7.6 M MT 

2,127 2,185 

FY 



Q1 Q2 Q3 Q4 FY 2014 % FY 2013 %
% Inc 

(Dec)

Power Plants

   Calaca 334 238 377 562 1,510   17% 2,132    28% -29%

Other PPs 115 165 243 234 757       9% 790       10% -4%

TOTAL PPs 448 403 620 796 2,267   26% 2,922    38% -22%

Other Industries

Cement 242 219 178 236 875       10% 980       13% -11%

Others 157 95 114 135 501       6% 328       4% 53%

Total Others 399 314 292 371 1,376   15% 1,308    17% 5%

TOTAL LOCAL 847 716 912  1,167     3,643 41%     4,230 55% -14%

EXPORT  1,462  1,407     846  1,531 5,246   59% 3,401    45% 54%

GRAND TOTAL  2,309  2,124  1,758  2,698     8,889 100%     7,631 100% 16%

CUSTOMER

VOLUME ANALYSIS 
COMPARATIVE SALES 

FY (In ‘000 MTs) 



% Inc

(Dec)

Power Plants

Calaca* 691    456    629     841     2,617   14% 4,104   25% -36%

Other PPs 275    356    522     472     1,625   9% 1,906   11% -15%

Total PPs 966    813    1,151  1,312  4,242   22% 6,010   36% -29%

Other Industries

Cement 590    493    372     491     1,946   10% 2,428   15% -20%

Others 430    263    314     360     1,367   7% 953      6% 43%

Total Others 1,020 757   686    851    3,313   18% 3,381   20% -2%

Total Local 1,985 1,569 1,837  2,163  7,555   40% 9,391   56% -20%

FOB Price/MT 2,344 2,190 2,014 1,853 2,074   2,220   -7%

Export 3,476 3,164 1,703  3,009  11,352 60% 7,286   44% 56%

FOB Price/MT 2,378 2,248 2,013 1,965 2,164   2,142   1%

TOTAL 5,462 4,733 3,540  5,172  18,906 100% 16,677 100% 13%

FOB Price/MT 2,366 2,229 2,013 1,917 2,127   2,185   -3%

% %Q3CUSTOMER Q1 Q2 Q4 FY 2014 FY 2013

REVENUE ANALYSIS 
FY (In million pesos) 

COMPARATIVE COAL 



SEM-CALACA POWER CORPORATION 
 FY Results of Operations 

 



 FY 2014A   FY 2013A   FY 2014B  

Total 11,779  14,538  14,424  

Unit 1 7,381  7,292  8,136  

Unit 2 4,398  7,246  6,288  
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FY (In Hrs) 

OUTAGES 

 Planned Outage,  Hrs  FY 2014 FY 2013  

% Var  

Fav/(Unfav) 

 Unit I                  -                     -                   -    

 Unit II            3,791                684  -454% 

 Total Plant            3,791                684  -454% 

 Forced Outage, Hrs  FY 2014 FY 2013  

% Var  

Fav/(Unfav) 

 Unit I            1,335             1,468  9% 

 Unit II               528               830 36% 

 Total Plant            1,863             2,298 19% 
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MARKETING PERFORMANCE 

FY (In Millions) 
- ENERGY SALES 

Unit 2 BCQ Spot Sales

   FY 2014 FY 2013  % Variance 

BCQ Revenue in Pesos, Net              11,819          12,543 -6% 
BCQ Volume Sold               3,330           3,313 1% 
BCQ, Ave Price                 3.55             3.79  -6% 
Spot Sale in Pesos                  490           2,212 -78% 
Spot Volume Sold                    53                148  -64% 
Spot Sales, Ave Price                9.25            14.98  -38% 
Total Revenue in Pesos             12,309         14,755 -17% 
Total Volume Sold               3,383          3,460 -2% 
Composite Ave. Price                 3.64              4.26  -15% 



COMPARATIVE VOLUME 

FY 

FY 2014 FY 2013 

SALES MIX RATIO 
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2014 POWER SUPPLY CONTRACTS 

Customers Terms 
Contract 
Demand 

(MW) 

  Meralco DU 

  December 26, 2011 - December 25, 2018 

250 
  *Effective August 26, 2014 

  Mpower 
  June 26, 2013 - December 25, 2018 

170 
  *Effective August 26, 2014 

  Trans-Asia 

  March 26, 2011 - March 25, 2016  

45   (*Effective Feb 16, 2013 contract duration increased   
   to 5 from 3yrs) 

  Batelec 1   March 26, 2013 - March 25, 2018  20 

  Steel Corp. of the Phils.   January 26, 2012 - January 25, 2015 2 

  Joram,Inc.   June 26, 2014 - June 25, 2017 0.5 

  Puyat Steel Corp.   December 26, 2012 to December 25, 2014 1.5 

  ECSCO   March 26, 2014 - March 25, 2017 0.45 

Total   489.45 



CONSOLIDATED 
 2014 Financial Results 

 



For the period ending 31 December 2014 

CONSOLIDATED STATEMENTS OF 
COMPREHENSIVE INCOME 



CONSOLIDATED STATEMENTS OF 
FINANCIAL POSITION 

2014 (Audited) vs 2013 (Audited) 

After eliminating entries 



CONSOLIDATED STATEMENTS OF 
FINANCIAL POSITION 

2014 (Audited) vs 2013 (Audited) 

After eliminating entries 



2014 (Audited) vs 2013 (Audited) 

2014 2013 Inc(Dec) %Inc(Dec)

Current Ratio 1.05          1.48         (0.43)             -29%

Debt-to-Equity Ratio 1.29          1.22         0.07              6%

CONSOLIDATED 
CURRENT & DE RATIOS 



END OF PRESENTATION 
 

Thank you… 
 


